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DILIP BUILDCON LIMITED
IN FRASTRUCTU RE & BEYOND

Date | 12,02,2022

To,

PNB Investment Services Limited,
10, Rakesh Deep Building,

Yusuf Sarai Commercial Complex,

Gulmohar Enclave,

New Delhi - 110049.

Sub: quarterlv Compliance Report for the period October 01. 2021 to December 31. 2021

Dear Sir/Madam,

Pl. find below the information for the Tranche I ISIN : - 1NE917M07142 and Tranche II ISIN r- INE917M07159

sl.
No,

Particulars of Information/Documents

1 Regulatory Requirementi Furnished Yes/No

1, An updated list of Debenture holders registered in the Register of Debenture
Holders along with their addresses and contact details;

Enclosed the benpos
as 3L.12.2021

2 Enclosed the
complaint status
letter received from
R & T Agent,
31.12.2021

3 Acknowledged copy ofthe certificate/letter issued to the Stock Exchange that the
Company has made timely payment of interests or principal obligations or both
in respect ofthe Debentures

Enclosed all the
stock exchanges

letter
A Cerrificate duly signed by a key managerial personnel viz., Managing Director/
Whole Time Director/CEO / CS/CFO /Manager of the Company to the effect that :

5 No Revision
Rating

ln

6 Details of Corporate Debt Restructuring (if any); No

7 Details of Fraud/defaults by promoter or key managerial personnel or by Issuer

Company orarrest ofkey managerial personnel or promoter;
There are no
Fraud/defaults by
Director or key
managerial personnel
or Promoter.
however it is
informed that, A case
was filed by CBI
against NHAI .official
and others u/s 7,8,9

and 10 of Prevention
of Corruption Act,

ISO 9001:2015

CIN No. 145201N/ P2006P1C018689

Regd. Office :

Plot No, 5, Inside Govind Narayan Singh Gate,

Chuna Bhatti, Kolar Road, Bhopal - 462 016 (M.P)

Ph. :0755-4029999, Fax : 0755-4029998
E-mail : db@dilipbuildcon.co,in, Website : wwwdilipbuildcon.com

Details (number and natureJ of any complaint/grievances pending at the
beginning of the quarter, the number and nature of complaints/grievances
received from the Debenture Holder(s) during the quafter, resolved by the
company in the quarter, unresolved by the company and the reasons for the
same. In case no complaints have been received, a confirmation thereof

4 Annexure I

I 

Details ofrevisions in the credit rating (ifanyl;

a



1988 (As amended in
20181, wherein the
Director/Promoter of
the Company was
arrested and however
he was released on
bail after
interrogation by CBI.

8 Details of onetime settlement with any bank (if any); NA

Details ofReference to Insolvency or a Petition (ifany) filed by any creditor; NA

10 Details of the Debenture Trustee with full contact details as displayed in the
website of issuer companyi

Yes

No Default has been
made by the
company.

11
the information with respect to the following events published in the website of
the Company, ifany
i) Default by issuer to pay interest or redemption amount
ii) revision in rating assigned to the NCDs

YesConfirmation that the Company has submitted the annual reports to the
Debenture Holders;

YesThere is no change in the nature and conduct ofthe business by the Company.13

Yes1,4 there are no outstanding litigations, ordersdirections, notices, of court/tribunal
affecting, or likely to materially affect the interests ofthe Debenture Holders

Yes15 The cash flows/ profits of the Company are sufficient to discharge the claims of
the debenture holders as and when they become due.

Enclosed16 A Certificate from the Statutory Auditors ofthe Company certifying that

The Debt Equity ratio (if any) is being maintained by the

Company;
The utilisation of the funds raised by the issue of Debentures

including deviations from the purpose, ifany;
The Company has transferred 250lo ofthe value of Debentures to

the Debenture Redemption Reserve at the end of the Financial

year from the year in which Debentures were issued.

a)

bl

c)

Kindly also furnish forward us the following information/documents:-

Copy of the Insurance Policies duly endorsed in favour of the

Debenture Trustee as 'Loss Payee' - (only for the secured

Debentures) .

al

Enclosed

1,7

Certified True Copy of Financial results and the provisional Cash

flow statement for the quarter ended December 31, 2021
b)

I

I

1,2

Already Submitted



c) Certined true copy of the Credit Rating Letter for the issue,

revisions in the rating alongwith the rationale.
Enclosed

d) Certified true copy of the Listing Agreement executed between

the Company and the Stock Exchange;

Already shared

e) Certified true copy of the ln-Principal approval received from
the Stock Exchange.

Already shared

Yours truly,
For Dilip Buildcon Limited

.)
Dilip Suryavanshi
Managing Director
DIN : 00039944
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DILIP BUILDCON LIMITED
INFRAST RUCTUR E & BEYOND

Annexure I

Date | 72.02.2022

To,

PNB Investrnent Services Limited,
10, Rakesh Deep Building,
Yusuf Sarai Commercial Complex,

Gulmohar Enclave,

New Delhi - 110049.

I Dilip Suryavanshi, Managing Director oftle Companyhereby confirm the following details

No. of
debentures

The Company has complied with and is in compliance with the terms and conditions of the issue of the captioned
Debentures and there is no event ofdefault which has occurred or continuing or subsisting as on date;
The Company has complied with and is in compliance with the provrsions of the Companies Act 2013, the Listing
Agreemen! and/or the Trust Deed entered into i[ relation to the Debentures;
The Company agrees and confirms that it shall at all times ensure that the Security Documents executed by tie Company

remain valid Iincluding but not limited to the purpose ofand as provided in Limitation Act 1953), subsisting and binding

upon the Company. Further the Company also acknowledges the rights of the trustee to enforce the aforesaid documents

and securities i. respect of the dues payable by the Company;

The assets ofthe Company which are available by way of security/cashflows/profits are sufficient to discharge the claims

of the debenture holders as and when they become due and that such assets are free from any other encumbrances

except those which are specifically agreed to by the debenture holders;

The Secured Assets have been insured against all risk as prescribed in the Prospectus/lnformation Memorandum of the

captioned Debentures and Security Documents thereol
All the Insurance policies obtained are valid and enforceable. The premium in respect of the insurance policies have been

paid;

There is no maior change in composition of iti Board of Directors, which may amount to change in control as defined in

SEBI (Substantial Acquisition ofShares and Takeovers) Regulations, 2011;

E
tSO 9001:2Ors

CIN No. 145201Mp2006p1C018689

Regd. Office:
Plot No.5, Insrde Govind Narayan Singh
Chuna Bhatti, Kolar Road, Bhopal _ a62 0
Ph. : 0755-4029999, Fax :0755-4029998
E-mail : db@dilipbuildcon.co.in, Website

Gate,

16 (M.P)

Interest/Principal 0SIN wisel
Face Value ISIN No Due date of

redemption
and/or
interest
Oalling in the
qusrterl

Paid/unpaid
(dote of
paymen, il
paid, reosons
if not paid)

Next due date for
the payment of
lnterest /
principal

Nature

1000000 NA NA 29-0s-2p22 Listed

1000000 rNE917M07159 NA NA Principal-
29.07.2022

Interest-
29.07.2022

wwwdilipbuildcon.com

1000

1400

IN8917M07142

I



DILIP BUILDCON LIMITED
IN FRASTRU CTU R E & BEYOND

The Company has complied witi and is in compliance witi the disclosure requirements and provisions of tle SEBI
(Listing Obligations and Disclosure Requirements) 2015, and Listing Agreement where ever applicable, enclosing
therewiti t}le copies ofthe documents submitted for dre purpose and specifically tiat the quarterly complianee report on
corporate governance (ifapplicable) has beerl submitted to the Stock exchange, in the format prescribed by SEBI, within
the dme lines pr€scribed in the SEBI IListing Obli8ations and Disclosure Requirements) Regulations, 2015.
There are no proposals placed before the board of directors for seeking alteradon in the form or nature or rights or
privileges of tle Debentures or in t}le due dates on which interest or redemption is payable;

No disclosures have been made to the stock exchange in terms of Regulation 30 or Regulation 51(2) of the SEBI (Listing

obligations and Disclosure Requirements) Regulations,2015 which may have a bearing on t}le Debentures or on the

payment of interest or redemption ofthe Debentures;

There are no events or information or happenings which may have a bearing on the performance/operabon of tle
Company, or there is no price sensitive information or any action that may affect the payment of interest or redemption
ofthe Debentures as per SEBI (Listilg obligations and Disclosure Requirements) Regulations, 2015;

there are no outstanding litigations, orders, directiona, notices, of court/tribunal affectin& or likely to materially affect

tle interests ofthe Debenture Holders or tJle assets, mortgaged and charged under Security Creation Documents;

For Dilip Buildcon Limited (") Co,

\

v: i'.

9

E
ISO 9001:2015

CIN No. L45201tvlp2006PLCO18689

Regd. Office:
Plot No 5 Inside Govind Narayan Singh Gate,

11,1._?lrl::l:lq Road Bhopar _462 016 (M p)
Ph. :0755-4029999, Fax : 0755_4029998
E-mail db@dilipbuildcon.co.in, Website : www.dilipbuildcon.com

,,".-Y
Dilip Surlavanshi
Managing Director
DIN:000399,14



 

 
                               

 

 
 SINCE IT IS SYSTEM GENERATED WE WILL NOT BE ABLE TO PROVIDE YOU THE HARDCOPY OF THE SAME. 

 Date : 04.01.2022 
 

 TO, 
 
UNIT: DILIP BUILDCON LIMITED 
 

Sub.:  
 

Statement of Investor Complaints for the period ended on December 31, 2021 w.r.t. Non-
Convertible Debentures (“NCDs”)  
 

Ref.:  Regulation 13 (3) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations") 
 

 

 
We, Link Intime India Private Limited, are the Registrar and Transfer Agents of the Company w.r.t. said 
NCDs, only for providing electronic connectivity to the Company. 
 
 

We further confirm that during the period 01st October 2021 to 31st December 2021, we have not received 
any complaints/ grievances from holders of the NCDs issued by the Company and a summary of the same, as 
required in terms of the SEBI Listing Regulations is as follows: 
 
 

Particulars No. of Complaints 
Pending at the beginning of the quarter 0 
Received during the quarter 0 
Disposed off during the quarter 0 
Remaining unresolved at the end of the quarter 0 

 

 
This is for your information.  
 
 
 



February 03, 2022Ref : 

The Company Secretary

E-5/99, Arera Colony

Bhopal (M. P) - 462016

Dilip Buildcon Limited

II/CA/COM/06685/2022

Sub : Partial Redemption

Dear Sir,

As per the corporate action(s) executed by your R&T Agent/Registry Division viz; Link Intime India Private 

Limited, Mumbai , Debentures were credited/debited to the account(s) in the NSDL system, details of which 

are given below :

ISIN ISIN Description D/C Records Quantity Execution Date

INE917M07159 DILIP BUILDCON LIMITED 8.67 LOA 

29JU23 FVRS10LAC
 1  300.000 03/Feb/2022Debit

You may contact your R&T Agent/ Registry Division for further details in this regard.

Rakesh Mehta

Vice President

Yours faithfully,



Datet 29.O1.2O22

To
BSE Limited
Listing Departnent
PJ. Tower, Dalal Street
Mumbai400001
Stock Symbol -540047

Scrin code of Listed NCn: 959&3

Sub! Intimation under Regulation 57(1) of SEBI (Listing Obligations and Disclos'ure Requirements)
Regulations, 2015

Pursuantto Regulation 57(1) ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby
certify, that the Company has made timely payment of redemption/interest with respect to t}le below me[tioned Non-
Convertible Debentures of the Company:

s.
No

ISIN No. Rate of
Interest

Nature of payment Due date of
paymellt

Date of
payment

Amount of
Redemption
(Fully
Redeemed)
(in Cr.)

1 INE917MO7159 8.67 Vo lnterest and Redemption 29.07.2022 29.07.2022 30.00

This is foryour information and records

For D Limited

Compa
A-1

ISO 90Ol:2015

ON No. 145201MP2006P1C018589

DILIP BUILDCON LIMITED
INFRASTRUCTURE & BEYOND

Regd. Office:
Plot No. 5, Inside Govind Narayan Singh Gate,

Chuna Bhatti, Kolar Road, Bhopal - 462 016 (M P')

Ph. : 0755-4029999, Fax : 0755-4029998

E-mail : db@dilipbuildcon.co.in, Website : www dilipbuildcon com

ConPanY
Secretary

r
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Date I 07.01.2022

Scrip code of Listed NCD: 9596,13

Sub: Intimation under ReguLation 60(2) of the Securities and Exchange Board of lrdia (Listing Obligations and
Disclosure requlrements) Regulatlons, 2015

Dear Sir/Madam,

Pursuant to Regulation 60 (2) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requlrements) Regulations, 2015, please take on record the Record Date for the payment ofinterest and pardy redemption
for the followin8 Non-Convertible Debentures oftbe Company:

Kindly take the said information on record.

For Dilip Buildcon Limited

Abhishek Shrlvastav'a
Company Secretary
A-19703

s
No

Dcscriptlon of
debentures

lSlN No. Total
Quatrtity

Redemption
Quantlty

atrd Amount

Date of
l,ayme of

Itrterest

Irate of
Redempdon

(Partlyl

Record
Date

'Belatrce

Qu.Dtlty

1 Senior Rated Listed
Secured Reddanable
Non.
Convertible
Debentures issued on
private
placement basis of
Rs.10,00,000/- each

tNE917M07159 1400 300 29.0t.2022 29.01.2022 ls.07.2022 1100

tu.30.00 Cr

DILIP BUILDCON LIMITED
INFRASTRUCTURE & BEYOND

Regd. O{fice:
Plot No. 5, Inside Govrnd Narayan Singh Gate,

Chuna Bhatti, Kolar Road, Bhopal - 452 015 (M P')

Ph. : 0755-4029999, Fax : 0755-4029998

e-rait 
' 
aU@aitipUuildcon.co.in, Website : www dilipbuildcon comrso 9oO1:2015

CIN No. 145201MP2006P1C018689

To
Link Intime Private Limited
C 101, 247 Park L.BS MarB,
Vikhroli (West), Mumbai
Maharashtra,400083

To
National Securities Depository
Limited
Trade World, A wing, 4th Floor,
lGmala Mills Compound, Lower
PareL
Mumbai - 400013

To
Central Depository Servlces
(India) Limired
Marathon Futurer, A -Win& 25t
Floor, NM loshl Mary l.owcr
Parel (East), Mumbal -4{10013

Company
Sctreury

,
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Datet 2+,72 ,2027

To
BSE Limited
Listing Department
P.l. Tower, Dalal Street
Mumbai400001
Stock S),rnbol -540047

Scrip code ofListed NCD: 959643/960015

Sub: Intimation under Regulation 57 (4) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure requirements) Regulations, 2015

Dear Sir,

In terms of regulahons 57 (4) of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015, please find
below tie details for listed non -convertjble debentures for which interest /pri.cipal obligations are payable during the
quarter i.e. lanuary 01,2022 to Match31,2022 are as under:

S. No Description of debentures ISIN Nature
payment

of Due Date
ofPayment

Name
Trustee

of

1 Senior Secured Rated Redeemable Non-
Convertible Debentures issued on
private placement basis of
Rs.10,00,000/- each.

INE917t\407159 Interest and
Redemption

29.07.2022 PNB
Investmen!
Services
Limited

I Senior Rated Listed Secured Redeemable
Non-Convertible Debentures issued on
private placement basis of
Rs.10,00,000/- each.

INE917MO7100 Interest and
Redemption

28.03.2022 Axis Trustee
Services
Limited

Kindly take the said information on record

For Dilip con Limited

Abh
Compa retary & Compliance officer
A-

E!
ISO 9O0l:2Ols

cIN No. 145201Mp2006ptC018689

Regd. Office:

Ilo, 
ro:,1 Inside Govind Narayan Singh

Chuna Bhafti, Kolar Road, Bhoial _ 462 0
Ph. : 0755-4029999 , Fax :0755:_4O29ggB
t-mart : db@dilipbuildcon.co.in, Website

Gate,

16 (M.P)

Company
Sccretary
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DILIP BUILDCON LIMITED
INFRASTRUCTURE & BEYOND

Datc'. 06.01.2022

To
BSE Limited
Listing Departsnent
P.l. Tower, Dalal Street
Mumbai 400001
Stock Symbol -540047

Scrip code ofListed NCD: 959643

Subr Intimation uDder Regulation 60(2) of the Securities and Excharge Board of lndia (Listing Obligations and
Disclosure requirements) Regu lations, 2015

Dear Sir/Madam,

Pursuant to Regulation 60 (2) of the Securities and Exchange Board of lndia (Listilg Obligations and Disclosure
Requirements) Regulations, 2015, please take on record the Record Date for the payment ofinterestand pardy redemption
for the following Non-Convertible Debentures ofthe Company:

s.
No

Descrlpdor of
debentures

ISIN No. Total
Quartity

Redempdon
QuaDtity

aDd ADoutrt

Date of
PaymeDt of

lrte'tst

Datc of
Redenptiotr

tPady)

Record
Date

Balance
QuaDdty

1 S€nior Rated Listed
Secured Redeerhable
Non-
Conveatible
Debentures isaued on
private
placement basis of
Rs.10,00,000/- each

IN8917M07159 1400 300 29.o1.2022 29.0L.2022 L5.0L.2022 1100

R5.30.00 Cr

Kindly take the said information on record.

For Dilip Buildcon Limited

Abhishek Shrivastava
Company Secretary
A-19703

ISO 9001:2015

ClN No. 145201MP2006P1C01'8689

Regd. Office:
Plot No. 5, Inside Govind Narayan Singh Gate,

Chuna Bhatti, Kolar Road, BhoPal - 462 016 (M.P)

Ph. : 07554029999, Fax : 0755-4029998

E-mail : db@dilipbuildcon.co.in, Website : www.dilipbuildcon com

CouPanY
Sacretary

IAF.,



2nd Floor, Kapur Houo€,

Paraniape B Schem6
Road No. 1, Vile Parte (E),

Mumbai 400057
T: 9l 22 2663 3500
!Yww. m mc h ita le. com

cxalcc tTEtED
OUNTAiITS

Ref No: KD-040/2022l05-0 1 2

To,

PNB lnvesiment Services Ltd

lndepondent Practitioner's Certificate of the Asset Coverage as at 31d December 2021,

1. This Report is issued in accordance ,rvith the terms of our engagement with Dilip Buildcon
Limited.

2. The accompanying 'Statement ofAsset coverage as at 31 December 2021' contains the details
required pursuant lo complianc€ with terms and conditions by Dilip Buildcon Limited (the
Company) contained in the Prospeclus/lnformation Memorandum and the Debenture Trust
Deed (hereinafter refened to as "Deed") entered into between the Company and PNB
lnvestment Services Limited (hereinafter refened to as "Trustee') dated 24h August 2020,
which we have initialled for identification purposes only. The ro owing Debentures as on 31
December 202'l have been considered for this Certificate:
Debentures as on 31 December 202 1 bearing lSlN 1NE917M07142 and tNE917M07j 59

anagement's R*ponsibility for tho Statement
3. The preparation of the Statement is the responsibility of the Management of DlLlp BUILDCON

LIMITED (hereinafter the 'Company") including the preparation and maintenance ol all
accounting and other relevant supporting records and documents. This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances. This includes collecting, collating and
validating dala and accurate computation of asset coverage ratio.

4. The Management is also responsible for ensuring that the Company complies with the
requirements ofthe clauses of Deed document and provides all relevant information to Trustee.

Practitione/s Responsibility
5. lt is our responsibility to provide a reasonable assurance whether:

the amounts given in the Annexure t have been extracted from the Unaudited books of
accounts for the period ended 31 December 2021 and other related records of the
Company and the computation of asset coverage ratio is arithmetically correct.

The financial covenants of the issue ofthe listed debt securities mentioned in Annexure 1

of this certificate have been complied with as mentioned in the Debenture Trust deed.

a)

b)

W

ilUI(('ND
t'1. CI{ITALE
&co.
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6. We conducled our examination of the Statement in accordance with the Guidance Note on
Reports or Certificales for Special purposes issued by the lnstitute of Chartered Accountants
of lndia. The Guidance Note requires that we comply with the ethical requirements ofthe Code
of Ethics issued by the lnstitute of Chartered Accountants of lndia.

7. We have complied with the relevant applicable requirements ofthe Standard on euality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
lnformation, and Olher Assurance and Related Services Engagements.

Opinion
8. Based on our examination of the Deed and the relevant documents and information provided

to us, we oertify that:

a) the amounts given in the Annexure t have been extracted from the Unaudited books of
accounts for the period ended 31 December 202'l and olher related records of the
Company and the computation of asset coverage ratio is arithmetically correct.

b) The financial covenants of the issue of the listed debl securities mentioned in Annexure .l

of this certificate have been complied with as mentioned in the Debenture Trust deed.

Roatriction on use
9. The certificate is addressed lo and provided to the pNB lnvestment Services Ltd solely for the

purpose to enable comply with requirements of the Deed and should not be Used by any other
person or tor any other purpose. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this certificate is shown or
into whose hands it may come without our prior consent in writing.

For It UKUND tl CHITALE & CO.
Chartered Accountants
Firm's Registration No.: '106655W

(S. M. Chitale)
Partner
M. No.: 1'11383

UDIN: 221 1 1383ACWPVC1099
Place: Mumbai
Date: February 15,2022

iIUKUND
}I. CHITALE
&90.
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Annerure I

Based on examination of unaudited books of accounts and olher retevant
recordvdocumenta, we hereby certify that:

a) The Company has vide its Board Resolution and information memorandum/ offe.
document and Debenture Trust Deed, has issued the following listed debt securities:

lstN Private Placementr
Public lssu6

Secured/
Unsecured

Sanctioned Amount

NE917M07142 Private Placement Secured 100,00,00,000
lNE917M071s9 Private Placement Secured 200,00,00,000

b) Asset Cover for listed debt securitiea:
i. The financial information as on31-12-2121has been extracted from the unaudited

books of accounts for the period ended 31-12_2021 and other relevant records of the
Company;

ai. The assets oflhe listed entity provide coverage of 1.31 times ofthe principal amount,
which is in accordance with the terms of issue/ debenture trust deed (calculation as
per statement of asset cover ratio for the Secured debt securities _ table _ l)

Sr
No

Particulars Amount

I Total assets available foilecured Debt Securiti
(secured by first ranking exclusive charge on hypothecated
assets)

A 3,15,27 ,7 I ,356

- Property Plant & Equipment lfGO asseffiovabte assets
(the amount represents the Written Down Value as at 30
September 2021)

3,15,27 ,7 1 ,356

- Advances given lnet oiprovisions, tteei-nO selt O n
portfolio) Nit

- Receivables inctuding interest -ccrued.n terrn loaU
Debt Securities etc

Nil

- lnvestment(s)
Nit

cash equivalents anaGfter iunenU Non-- Cash and
current assets

Nil

Table - l: Figure as of 31j22021

tr-

I'tuxuND
}I. CHITALE
& co.

whi6h is in aG€ordance with I-e term6 €f is6ue (eateulation as per statemeni sf a6sel
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lSlN wise details:

ii. Total bonowing@s
(secured by first ranking exclusive charge on hypothecated
assets)

B 240,00,00,000

- Debt Securities (Detailsii per tabte betow) 240,00,00,000- tNo-nSaalus@
Debt Securities

Nit

t Asset Coverage Ratio
(100% or higher as per the terms of Debenture Trust Deed)

13',t.37%

Sr
No.

ISIN Facility Typo of
charge

Sanclion6d
Amount

Outstandlng
AmountAa on
31-12-2021

Cover
Required

Assets
Required

1. NE917M07142 Non-
converlible
Debt
Securities

Exclusive 't00,00,00,000 100,00,00,000 125% 125,00,00,000

2. NE917M0715S Non-
converlible
Debt
Securities

Exclusive 200,00,00,000 140,00,00,000 125% 175,00,00,000

Grand
Total

300,00,00,000 240,00,00,000 300,00,00,000

+ablo-l+
S+ Na Padi€u{a+e

f,Olaeses-of fne fsteg ErtiE avaitagt+ler unseeureA ten
eropef++lasl-uq{ripmeFq€x€lsCing int^ngible aeEelE an€
prepard-€xpeF€e€Hnyastments - Ca6h & Bank Balan€€s,
ethsr eurrenv Nen 6un€nt a66et6 ex€lsdipg defered tax a6€et6 (

Etd a686ts availeble fer Ee6ured lend€rs/6rediteF_€F_iai
pa66slsx€lu6ive eharge basis unC€r the abeve heaC6 o
un6e6yr9d Gurrenu rgn Gsrrent liabilitieE ( ) in,ere6t aG€rsed
payabt€-s€+€€9€u€d+€#ew+Fg€)

+ +€ta+8s+sl@- B. --+efm+an. Nen eenvertiEle FeEaSecsritiEs-.--ec@EHF-
.--€th€F€@-
- IND nS adjsstmert fsr effediv€ lntare- rai8 €n snseGured

b€ff€\ri€go

W

I.IUKUND
I'1. CHITAIE
& co.
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ii+ A6€€+6€ov6rag€*€+io
(1€ €Fhigh€r€€+erihe torms ef effer DeGumenylnformation
!&me+aFdu$l€€ben+uf++rus*€€€d)

-{^JR

c) Compliance of all the covenants/terms of the issu6 in reapect of listed debt
securltle8 of tho Company

We have examined the compliances made by th€ listed entity only in respect of the
tollowing financial covenants of the issue of the listed debi securities and certify thal
such financial covenank of the issue have been complied by the Company as at 31
December 2021:
1. The Company has maintsined Net Debt to Equity Ratio ot 1.S:1 as required and

mentioned in the Debenture Trust Deed.
2. The Company has maintalned lnterest Cost to Turnover Ratio of 1Oo/5 as required

and mentioned in the Debenture Trust Oeed.

Note:
1. The figures in the above tables have been extracled from the unaudited books of

accounts for the period ended 31 December 2021.
2. The above clauses are checked with respect to outstanding value of Debentures as

on 31 December 2021 bearing lSlN tNE917MO7142 and 1NE917M07159.

Refer Cerlificate Reti KO-O40|2O22IO!012 dated 15rh February 2022 with UD|N No:
22111383ACWPVC1099
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DILIP BUILDCON LIMITED
IN FRASTRUCTURE & BEYOND

Datet 12.02.2022

To
BSE Limited
Listing Department
P.J. Tower, Dalal Street
Mumbai400001
Stock Symbol -540047

Sub: Disclosure under Regulation 54(2) ofthe Securilies and Exchange Board of India (Listing Obligations and
Disclosure requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 54[2) of the Securities and Exchange Board of lndia [Listing Obligations and Disclosure
Requirements) Regulations,2015, please note that all the listed, Secured, Non-Convertible Debentures issued by the
Company and outstanding as on December 31, 2021, are secured to the full extent by exclusive charge on the Movable
Property and Motor vehicle / Mortgage of Immovable Properties, wherever applicable.

This is for your information and record.

For Dili con Limited

E
ISO 9001:2015

CIN No. 145201tvlP2006p1C018689

Regd. Office :

Plot No. 5, Inside Govind Narayan Singh Gate,
Chuna Bhatti, Kolar Road, Bhopal - 462 016 (tr/.p)
Ph. :0755-4029999, Fax : 0755-4029998
E-mail : db@dilipbuildcon.co.in, Website : www.dilipbuildcon.com
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Scrip code of Listcd NCD: 960015/960016/960017/960018/959643/959525

Subr - Statement of Unaudited INDAS Standalone and Consolidated Financial Results along with the Limited Revieli
R€port and Press release for the quarter and nine months ended December 31, 2021.

Dear Sir/Madam,

Pursuant to SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time,
please find enclose herewith the Statement of Unaudited INDAS Standalone and Consolidated Financial Results for the
quarter and nine months ended December 31, 2021 along with Limited Review Report duly approved and taken on
record at the meeting of the Board of Directors of the Company held on Saturday, February 12, 2022 at 02.00 PM and,

concluded at 04.40 PM at the registered office ofthe Company.

Further also find attached press release report.

Further inform you that the said information will be available on the website ofthe Company www.dilipbuildcon.com

We hereby request you to take the above said item on your record.

For Limited

Company
A-1

Febrtary 12,2022

To
PNB Investment Services Ltd.
10 Rakesh Deep Building, Yusufsarai
Commercial Complex,
Gulmohar Enclave,
New Delhi

DILIP BUILDCON LIMITED
IN FRASTRUCTU RE & BEYOND

Axis Trustee Services Ltd
The Ruby I 2nd Floor I SW I 29 Senapati Bapat
Marg I Dadar west,
Mumbai - 400 028

Regd. Office :

Plot No. 5, Inside Govind Narayan Singh Gate,
Chuna Bhatti, Kolar Road, Bhopal - 462 016 (M.p)
Ph. : 0755-4029999, Fax: 0755-4029998
E-mail : db@dilipbuildcon.co.in, Website : wwwdilipbuildcon.com
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Dilip Buildcon Limited 
Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016 

EARNINGS RELEASE 

Date: February 12, 2022 
 
 

STANDALONE PERFORMANCE FOR THE QUARTER ENDED DECEMBER 31, 2021 
 

NINE MONTHS REVENUE FROM OPERATIONS OF ₹ 65,000 Mn, Up 3.4% (Y-o-Y) 
 
 

Bhopal, Madhya Pradesh: February 12, 2022 – Dilip Buildcon Limited (NSE: DBL; BSE: 540047), India’s 
largest road construction company, with PAN India presence, today announced their un-audited 
financial results for the quarter and nine months ended December 31, 2021. 
 
 

STANDALONE FINANCIAL PERFORMANCE: 

(₹ mn) Q3FY22 Q2FY22 Q3FY21 9MFY22 9MFY21 

Revenue from operations 21,976 21,561 24,667 65,000 62,839 

EBITDA excl. other income 63 2,277 4,069 5,168 10,131 

EBITDA Margin (%) 0.29% 10.56% 16.50% 7.95% 16.12% 

Profit/(loss) after tax (967) (193) 1,111 (890) 1,920 

PAT Margin (%) -4.40% -0.90% 4.50% -1.37% 3.06% 

EPS (Rs.) (6.61) (1.32) 8.12 (6.12) 14.04 

 

FINANCIAL HIGHLIGHTS OF Q3FY22 VS Q3FY21 

✓ Revenue from operations decreased to ₹ 21,976 Mn in Q3FY22 from ₹ 24,667 Mn in Q3FY21  
✓ EBITDA excl. other income decreased to ₹ 63 Mn in Q3FY22 from ₹ 4,069 Mn in Q3FY21 

 

FINANCIAL HIGHLIGHTS OF 9MFY22 VS 9MFY21 

✓ Revenue from operations increased by 3.44% to ₹ 65,000 Mn 
✓ EBITDA excl. other income decreased to ₹ 5,168 Mn in 9MFY22 from ₹ 10,131 Mn in 9MFY21 

 

KEY HIGHLIGHTS   

o Dilip Buildcon Limited (the “Company”) along with its wholly owned subsidiary DBL Infra 
Assets Pvt Limited (“DIAPL”) executed a non-binding Term Sheet with Shrem lnvlT on 
21.01.2022 for transferring their invested Equity (Equity Share Capital and Promoter's 
Unsecured Loan) in a portfolio of ten Hybrid Annuity Model ("HAM") projects comprising of 
three completed and seven nearing completion projects. Equity transfer to Shrem lnvlT shall 
be completed in a progressive manner after the completion of the projects, subject to receipt 
of approvals from the respective project lenders and NHAI.  

  



 

 

Dilip Buildcon Limited 
Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016 

The total Equity valuation of said ten projects is expected around ₹ 23,490 Mn against the 
required Equity investment of ₹ 15,010 Mn. Besides this, there shall be reduction in 
consolidated debt of the Company by ₹ 42,180 Mn upon consummation of the transaction. 

The Company along with DIAPL are in process of execution of the definitive agreements with 
Shrem InvlT to consummate the transaction. The above valuation may undergo change based 
upon outcome of final due diligence and on account of prevailing Bank Rate, outstanding 
actual debt, inflation adjusted balance completion cost etc, of each of the projects on the 
transfer date. 

o Won mining project of Amadand OCP (Overburden removal project) worth ₹ 26,830 Mn 
(Contract value including GST) in the state of Madhya Pradesh from South Eastern Coalfields 
Limited  

o Won EPC project worth ₹ 6,370 Mn (EPC Cost including GST) for construction of tunnels T14, 
T15 and T16 in Bilaspur from Rail Vikas Nigam Limited in the state of Himachal Pradesh 

o Completed Dagamagpur-Lalganj (Pkg-2) EPC project worth ₹ 6,875 Mn (EPC cost excl. GST) on 
05.10.2021 on-time in the state of Uttar Pradesh 

o Completed Gorhar to Khairatunda HAM project worth ₹ 6,057 Mn (EPC cost excl. GST) on 
16.10.2021, 2 days prior to scheduled completion date including EOT (Extension of time), in 
the state of Jharkhand 

o Completed Anandapuram-Pendurthi-Anakapalli HAM project worth ₹ 13,750 (EPC cost excl. 
GST) Mn on 08.11.2021 on-time in the state of Andhra Pradesh 

o Completed Sangli-Solapur (Package IV: Mangalwedha to Solapur) HAM project worth ₹ 7,423 
Mn (EPC cost excl. GST) on 14.12.2021, 67 days prior to scheduled completion date including 
EOT (Extension of time), in the state of Maharashtra 

o Completed Mangloor to Telangana/Maharashtra Border HAM project worth ₹ 5,795 Mn (EPC 
cost excl. GST) on 15.12.2021, 5 days prior to scheduled completion date including EOT 
(Extension of time), in the state of Telangana 

o Completed Lalganj-Hanumanha (Pkg-3) EPC project worth ₹ 6,045 Mn (EPC cost excl. GST) on 
20.12.2021 on-time in the state of Uttar Pradesh 

o Completed Saoner-Dhapewada-Kalmeshwar-Gondkhairi EPC project worth ₹ 4,286 Mn (EPC 
cost excl. GST) on 15.01.2022, 8 days prior to scheduled completion date including EOT 
(Extension of time), in the state of Maharashtra 

 

ORDER BOOK 

The net order book as on 31st December 2021 stands at ₹ 2,41,025 Mn, 39.32% of the order book is 
constituted by roads and highways project, Special bridge projects contribute 5.78%, Mining 
contributes 24.27%, Irrigation projects contribute 18.53%, Metro projects contribute 1.09%, Tunnel 
projects contribute 10.13% and Airport projects contribute 0.87%.   
 
 
 
 



 

 

Dilip Buildcon Limited 
Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016 

71.24% of the order book is from the Central Government, 28.76% of the order book is from State 
Government (13.76% from Gujarat state Govt, 5.71% from Uttar Pradesh state Govt., 1.00% from 
Maharashtra state Govt., 1.18% from Rajasthan state Govt., 2.43% from Punjab State Corporation, 
3.59% from Jharkhand state Govt., 1.09% from Madhya Pradesh state Govt. for Metro Projects). 

 

Q3FY22: FINANCIAL PERFORMANCE REVIEW AND ANALYSIS 

For the quarter ended 31st December, 2021, DBL achieved revenue from operations of ₹ 21,976 Mn, 
as compared to ₹ 24,667 Mn in the corresponding quarter of the previous year.  
 
Operating expenses for the quarter ended 31st December, 2021 increased to ₹ 21,913 Mn as against  
₹ 20,598 Mn in the corresponding quarter of the previous year.  
 
Profit after tax for the quarter ended 31st December, 2021 was a loss of ₹ 967 Mn as against profit of 
₹ 1,111 Mn in the corresponding quarter of the previous year. 
 

Q3FY22: SEGMENTAL CONTRACT REVENUE BREAKUP (₹ Mn) 
 

 Roads, Special 
Bridges & Tunnels 

Irrigation Metros & Airports Mining 

Q3FY22 18,533 711 704 1,665 

Q3FY21 19,178 1,998 1,321 1,973 

 
Q3FY22 revenue from the roads, special bridges & tunnels segment decreased on Y-o-Y basis to                
₹ 18,533 Mn as compared to ₹ 19,178 Mn in the corresponding quarter of the previous year. 
 
Q3FY22 revenue from Irrigation segment decreased Y-o-Y to ₹ 711 Mn as compared to ₹ 1,998 Mn in 
the corresponding quarter of the previous year. 
 
Q3FY22 revenue from Metros & Airports segment decreased Y-o-Y to ₹ 704 Mn as compared to ₹ 1,321 
Mn in the corresponding quarter of the previous year. 
 
Q3FY22 revenue from Mining segment decreased Y-o-Y to ₹ 1,665 Mn as compared to ₹ 1,973 Mn in 
the corresponding quarter of the previous year. 
 

  



 

 

Dilip Buildcon Limited 
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ABOUT DILIP BUILDCON LIMITED 

 
Bhopal based Dilip Buildcon Limited (DBL) is one of the leading full-service infrastructure company 
with construction capabilities in roads & bridges, mining, water sanitation, sewage, dams, irrigation, 
industrial, commercial and residential buildings with a presence in over 19 states & 1 union territory. 
DBL’s current order book is ₹ 2,41,025 Mn DBL is the largest owner of construction equipments with 
11,228 construction equipments and largest employer in road construction industry with an employee 
base of 31,340 employees. DBL is known for its execution capabilities and has completed over 90% of 
projects before time and winning an early completion bonus of ₹ 5,655 Mn in the last 9 years. 

 

FORWARD‐LOOKING STATEMENTS 

 
All statements included or incorporated by reference in this presentation, other than statements or 
characterizations of historical fact, are forward-looking statements. These forward-looking statements 
are based on our current expectations, estimates and projections about our industry, management's 
beliefs and certain assumptions made by us. Although Dilip Buildcon Limited believes that the 
expectations reflected in such forward-looking statements are reasonable, there can be no assurance 
that such expectations will prove to be correct. Any forward-looking statement speaks only as of the 
date on which such statement was made, and Dilip Buildcon Limited undertakes no obligation to 
update or revise any forward-looking statements, whether as a result of new information, future 
events or otherwise. No assurance can be given that actual results, performance or achievement 
expressed in, or implied by, forward looking statements within this disclosure will occur, or if they do, 
that any benefits may be derived from them. 

 
 
 




